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Assumption Actuary 

Value

PWC range Assessment

Discount rate 2.60% 2.55- 2.60% 

Pension increase rate 3.30% 3.05 – 3.45% 

Salary growth 4.30% 4.05 – 4.45% 

Life expectancy – Males 

currently, aged 45              

Future pensioners     

21.6

23.7

20.5 – 23.1

21.9 – 24.4



Life expectancy –

Females currently 

aged 45               

Future pensioners     

23.0

25.1

23.3 - 25.0

24.9 – 26.4
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Assessment

 Significant deficiency – risk of significant misstatement

 Deficiency – risk of inconsequential misstatement
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Assessment

 Significant deficiency – risk of significant misstatement

 Deficiency – risk of inconsequential misstatement
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Assessment

 Significant deficiency – risk of significant misstatement

 Deficiency – risk of inconsequential misstatement
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Transparency report 2020 
(grantthornton.co.uk).

https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/annual-reports/transparency-report-2020.pdf
https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/annual-reports/transparency-report-2020.pdf
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